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ECONOMY: STEADY GROWTH AMID EMERGING RISKS RENT EVOLUTION
MARKET FUNDAMENTALS In September 2025, Greece’s economic indicators pointed to a
YOY  12-Month moderation in momentum. The Economic Sentiment Indicator (ESI)
Chg Forecast declined compared with August, reflecting weaker expectations in )
102 400 v A manufacturing, construction, and services, although serjtiment in retail 6
| trade and consumer confidence improved. The Purchasing Managers’ s
Take up Index (PMI) eased to 52.0, indicating a slower but still positive ‘
expansion in manufacturing activity. Industrial production fell by 2.9% z
6_80% — A 4 year-on-year in August, driven by declines in manufacturing output (- 1
Prime Yield 0.8%) and electricity supply (-8.9%). Inflation slowed significantly in Q3 A N NNENNNENNENNENENENEN"S
2025, with the Harmonised Index of Consumer Prices (HICP) falling to A O A A A D
€5 75 A A 1.8% in September from 3.1% in August, its lowest level in over four we et
- _ years. While the average for 2025 remained higher, the September
Q\s/g;ge prime rent figure shows a substantial deceleration.
DEMAND: LOGISTICS TAKE-UP DECLINES, PRIME RENTS HOLD
ECONOMIC INDICATORS In the third quarter of 2025, the logistics market recorded a take-up of
approximately 102,000 sgm, marking a decline compared with the
YOY  12-Month previous two quarters. This outcome highlights the limited availability
2 3% Chg  Forecast of prime Iogi;tics assets. The 3,000—.10,000 sgm size range remained YIELDS EVOLUTION
" \ 4 \ 4 the most active segment, underscoring a structurally balanced demand
GDP Growth rate profile. Rental values across the main markets were largely stable

during the quarter, with prime rents showing increases for top-tier
properties. Meanwhile, the Independent Authority for Public Revenue °
-2_90 \ 4 A (AADE) is rolling out a comprehensive system to monitor and record s

Industrial production trucks and freight containers as they pass through Greece’s land n

border checkpoints and port customs, alongside the digital tracking of ,

their movement within national territory. The initiative is designed to :
52 v . prevent and combat smuggling, particularly in product categories I I I I I I I I ‘
B I A I R S . A
B A 2 S S S S =N S S - L S N N S

subject to Excise Duties.
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Source: Commission, Elstat, PM/
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services
firm for property owners and occupiers with approximately 52,000 employees in
nearly 400 offices and 60 countries. In 2023, the firm reported revenue of $9.5 billion
across its core services of property, facilities and project management, leasing, capital
markets, and valuation and other services. It also receives numerous industry and
business accolades for its award-winning culture and commitment to Diversity, Equity
and Inclusion (DEI), sustainability and more. For additional information, visit
www.cushmanwakefield.com.

©2024 Cushman & Wakefield. All rights reserved. The information contained within this
report is gathered from multiple sources believed to be reliable, including reports
commissioned by Cushman & Wakefield (“CWK?”). This report is for informational
purposes only and may contain errors or omissions; the report is presented without any
warranty or representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of
CWK'’s securities. You should not purchase or sell securities—of CWK or any other
company—based on the views herein. CWK disclaims all liability for securities purchased
or sold based on information herein, and by viewing this report, you waive all claims
against CWK as well as against CWK'’s affiliates, officers, directors, employees, agents,
advisers and representatives arising out of the accuracy, completeness, adequacy or your
use of the information herein.
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