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ECONOMY: ECONOMIC GROWTH HOLDS STEADY AMID PRIME YIELDS (%)
MARKET FUNDAMENTALS INFLATIONARY PRESSURES
Greece’s economy is expected to grow by 2.3% in 2025, supported by
strong consumption and EU-funded investments. Inflation is forecast
to ease to 2.8% in 2025 and 2.3% in 2026, with the debt-to-GDP ratio
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€10,050 A A continuing to decline. Tourism had a strong start in 2025, with 3.2
Median HH Income million international air arrivals from January to April—up 6.5% year-
on-year—driven by growth in Crete, the Dodecanese, and the lonian
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_0,2 /O A A Islands. Retail sales volumes fell 5.4% in January-February 2025 (vs. a

11% rise in January 2024), yet retail turnover rose 13.2% in Q1 to €14.88
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opulation Growt billion, largely due to inflation. While the economic outlook remains

9% positive, inflation continues to challenge consumer purchasing power. 208 200 2020 zo2 2022 2023 2024 2035
Unemployment Rate v DEMAND: CONTINUED GROWTH IN GREEK RETAIL DRIVEN BY
T A - LEASING STABILITY AND NEW OPENINGS
Elstat The Greek retail sector maintained its growth momentum, driven by
stable leasing activity, recovering domestic consumption, and a
ECONOMIC INDICATORS rebound in tourism. Several brands expanded in shopping centres and
YOY  12-Month retail parks, and 35 high street transactions recorded. Notable
Chg Forecast openings included Puma and Guess Jeans at The Mall Athens, Sephora
at River West, Missoni at Golden Hall, and Public stores in Smart Park, PRIME HIGH STREET RENTS (€)
2_3% v v llion, and Corfu. Fourlis Group launched a new IKEA in Heraklion, Crete,
GDP Growth and acquired Footlocker’s operations in Greece and Romania. Triumph m Athens CBD-Ermou a Thessaloniki-Tsimiski - i Glyfada
debuted its first “My Atelier” concept store at Mediterranean Cosmos.
o . 4 A INVESTMENT: RETAIL INVESTMENT IN GREECE HOLDS STEADY AT
+1.2% €75M IN H1 2025
Turnover Index in Retail investment volumes in Greece totaled €75 million in the second
Retail Trade quarter of 2025, maintaining stable year-on-year levels. Investor
A A activity remained concentrated on prime retail assets, reflecting a
o . o . .
-45.46% selective but steady appetite in the sector. A key transaction during . . . . . . .
Consumer the period was Europa Holdings’ €54 million disposal of two prime 2018 2019 2020 2021 2022 2023 2024 2025
Confidence Indicator retail properties on Ermou Street, which also included an office
T component, to Alpha Bank. This deal underscores continued investor

confidence in hlgh_Street retail locations. Source: Cushman & Wakefield Proprius research
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SHOPPING CENTRE STATISTICS

MARKET REGION SUBMARKET CONSUMER PROFILE PRIME YIELD(%) PRIME RENT(€/SQM/MONTH ) REGION EXISTING STOCK(SQM) PIPELINE STOCK(SQM)
Ermou pedestrian street Athens CBD Mass market and tourists 5.25 €310 Athens 282,750 120,000
Voukourestiou pedestrian Athens CBD Up market and tourists 6.20 € 300 Thessaloniki 99 800 0
Kolonaki Ath CBD U ket and tourist 2 €115

olonaki area ens p market and tourists 6.20 L arissa 26.700 0
Glyfada area Athens Athens South Mass market & tourists 6.00 €160

. . Corinth 15,000 0
Kifissia area Athens Athens North Mid to up market 6.40 €110
Piraeus area Athens Piraeus Mass market and tourists 6.40 €100 Other 70,100 0
Thessaloniki —Tsimiski Thessaloniki Thessaloniki CBD Mass market and tourists 5.90 €160 Larissa 26,700 0
Patras — Agiou Nikolaou Patras Patras CBD Mass Market 6.50 €90 TOTAL 494,350 120,000
KEY LEASE TRANSACTIONS Q2 2025

NICKY SIMBOURAS
PROPERTY SUBMARKET TENANT SQM TYPE Managing Director
Ermou & Aiolou Strs Ermou Miniso 375 new lease Tel: +30 7480852
36 Kyriazi Str Kifisia Kotsovolos 785 new lease Nicky.simbouras@cwproprius.com
33 Metaxa Str Glyfada Gant 210 new lease
4 Stadiou Str Kolonaki Jimmy Choo 350 I MARIA STOUKA
y newiease Marketing and Research

Sotiros Str Piraeus Kamalion 92 new lease Tel: +30 2107480852
Minion Omonoia Zara 2,130 new lease maria.stouka@cwproprius.com
Kanari Str Kolonaki Mark Aalen 120 new lease
Tsimiski Str., Thessaloniki Kamalion 238 new lease

KEY SALES TRANSACTIONS Q2 2025

PROPERTY SUBMARKET SELLER / BUYER SQM PRICE

47 Ermou Street CBD Europa Holdings/Alpha Bank 1,474 Confidential

44 Ermou Street CBD Tishman Speyer 827 Confidential

KEY CONSTRUCTION COMPLETIONS YTD 2025

PROPERTY SUBMARKET MAJOR TENANT SSQM OWNER / DEVELOPER

IKEA Heraklion, Crete Heraklion Ikea, Sinsay, Intersport 14,600 Trade Estates- Fourlis
Group

Source: Cushman & Wakefield research
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for
property owners and occupiers with approximately 52,000 employees in nearly 400 offices
and 60 countries. In 2023, the firm reported revenue of $9.5 billion across its core services of
property, facilities and project management, leasing, capital markets, and valuation and other
services. It also receives numerous industry and business accolades for its award-winning
culture and commitment to Diversity, Equity and Inclusion (DEI), sustainability and more. For
additional information, visit www.cushmanwakefield.com.

©2024 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple
sources believed to be reliable, including reports commissioned by Cushman & Wakefield (“CWK”). This report is for
informational purposes only and may contain errors or omissions; the report is presented without any warranty or
representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK’s securities.

You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all
liability for securities purchased or sold based on information herein, and by viewing this report, you waive all claims against
CWK as well as against CWK's affiliates, officers, directors, employees, agents, advisers and representatives arising out of the
accuracy, completeness, adequacy or your use of the information herein.
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