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ECONOMIC OVERVIEW

Following a 2.2% GDP growth in the first quarter, Greece remains on course to meet its full-year growth target of 2.3%, outperforming the EU
average of 1.5%. While in the EU inflation stood at around 2.3% in Q1 and eased to 2% in Q2, core inflation remains persistently high and
continues to exceed that of the euro area, with the gap widening further in June due to an increase in Greece’s rate. The Industrial Production
Index grew by 0.5% year-on-year in June, maintaining the moderate upward trend seen in the first half of the year. However, industrial turnover
remained largely unchanged, rising just 0.1% compared to June 2024. Retail sales rebounded in June with a 3% annual increase, reversing the
4.6% decline recorded in May. The volume index of retail trade also grew by 1.8% year-on-year, following a 5.8% drop the previous month.
Despite these positive indicators, some caution signs have emerged. Employment growth slowed to its weakest pace since the beginning of the

year, and business confidence fell to its lowest level in eight months. Nevertheless, the manufacturing sector continues to expand steadily,
according to the latest S&P Global data.

INVESTMENT & DEVELOPMENT

During the second quarter of 2025, the Industrial & Logistics sector recorded take up totalling 98,000 m?, and the accumulated take-up volume
for the first semester reached 198,000 m? representing an YoY decrease of 12%. A major logistics milestone in Q2 2025 was the start of
construction on the Thriasio Freight Center, backed by financing from the U.S. International Development Finance Corporation. The ETBA VIPE-
Goldair project, on a 588,000 m? site, will include 260,000 m? of warehousing (dry and cold), office space, customs, and rail access. In
Thessaloniki, redevelopment of the former Gonou military camp (672,000 m?) into a logistics park is underway, with the preferred investor to be
named by mid-2026. In Aspropyrgos, the Hull Logistics Park entered public consultation in Q2, while Sklavenitis launched operations at its new
75,000 m? distribution center—among the largest in Southeastern Europe. METRO SA is developing a 40,000 m? facility, and Spitishop moved
to a new 7,000 m? warehouse all in Aspropyrgos while in Thessaly, Theoni completed a €14 million logistics center.

Average rime rents rose to around £€5.50/sq.m/month, driven by strong demand and limited supply. While fundamentals remain strong,
transaction volume is low, with most deals this quarter linked to auctioned assets.
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2024 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple sources believed to be reliable, including reports commissioned by Cushman & Wakefield (“CWK?”). This
report is for informational purposes only and may contain errors or omissions; the report is presented without any warranty or representations as to its accuracy. Nothing in this report should be construed as an indicator of the
future performance of CWK'’s securities. You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all liability for securities purchased or sold based on information
herein, and by viewing this report, you waive all claims against CWK as well as against CWK’s affiliates, officers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or
your use of the information herein.

About Cushman & Wakefield Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for property owners and occupiers with approximately 52,000 employees in nearly 400 offices and 60
countries. In 2023, the firm reported revenue of $9.5 billion across its core services of property, facilities and project management, leasing, capital markets, and valuation and other services. It also receives numerous industry
and business accolades for its award-winning culture and commitment to Diversity, Equity and Inclusion (DEI), sustainability, and more. For additional information, visit www.cushmanwakefield.com.
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YoY Chg  12-Mo. Forecast

6.8%

Prime Yield

102,400
2nd Q Take-Up SGM

€5.50

Average Prime Rent
PSQM

GREECE ECONOMIC INDICATORS
Q2 2025

12-Mo.

YoY Chg Forecast

2.3%
GDP Growth Rate
2025(projection)

7.9%

Unemployment
Rate

2.8%

Inflation Rate

53.1%
PMI Market Greece

+2.1%

Industrial Production
Index June 2025
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate
services firm for property owners and occupiers with approximately 52,000
employees in nearly 400 offices and 60 countries. In 2023, the firm reported revenue
of $9.5 billion across its core services of property, facilities and project management,
leasing, capital markets, and valuation and other services. It also receives numerous
industry and business accolades for its award-winning culture and commitment to
Diversity, Equity and Inclusion (DEI), sustainability and more. For additional
information, visit www.cushmanwakefield.com.

©2024 Cushman & Wakefield. All rights reserved. The information contained within this
report is gathered from multiple sources believed to be reliable, including reports
commissioned by Cushman & Wakefield (“CWK”). This report is for informational
purposes only and may contain errors or omissions; the report is presented without any
warranty or representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of
CWK's securities. You should not purchase or sell securities—of CWK or any other
company—based on the views herein. CWK disclaims all liability for securities purchased
or sold based on information herein, and by viewing this report, you waive all claims
against CWK as well as against CWK’s affiliates, officers, directors, employees, agents,
advisers and representatives arising out of the accuracy, completeness, adequacy or your
use of the information herein.
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