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ECONOMIC OVERVIEW

Greece's economy experienced a growth of 2.2% in the first quarter of 2025, surpassing the eurozone's growth rate of 1.5%. Nonetheless,
investments saw a decline of 3.2%, raising concerns about achieving the annual target of 8.4%. Consumer spending rose by 1.9%, and exports of
goods and services increased by 2.2%. In March 2025, Greece's industrial production grew by 1.7% year-on-year, a slowdown from the 6%
increase observed in February.ln the first quarter of 2025, Greece's export performance was mixed. While total exports showed a year-over-
year recovery of 5.5% from August to October, the trend appeared fragile due to weak demand from Western Europe and the Balkans, which
are typically Greece's strongest markets. The Manufacturing Purchasing Managers' Index (PMI) for Greece remained robust in Q1 2025,
averaging 53.2, indicating ongoing expansion in the sector. This growth was driven by strong domestic demand, although export orders
weakened, particularly affected by U.S. tariffs and sluggish European markets. Despite these obstacles, employment in manufacturing grew at
the fastest pace since January 2022, as companies responded to rising orders. However, longer supplier delivery times indicated logistics
delays and material shortages.

INVESTMENT & DEVELOPMENT

The logistics sector in Greece has been evolving rapidly, driven by various factors such as technological advancements, infrastructure
improvements, and changes in consumer behavior. Sustainability will likely be a key focus, with logistics companies adopting greener practices.
This could include the use of electric vehicles, optimization of supply chains to reduce carbon footprints, and increased use of renewable energy
sources. The adoption of advanced technologies such as Al, 10T, and automation is expected to increase. These technologies will help streamline
operations, improve inventory management, and enhance customer service. The surge in e-commerce will continue to drive demand for
logistics services with companies adopting their supply chain strategies to cope with increased online shopping and fast delivery expectations.
The logistics sector faces challenges such as global supply chain disruptions, rising fuel prices, and geopolitical tensions. Greece is seeing major
logistics development activity, estimated only in West Attica to exceed 300k sgm. Piraeus Port saw strong logistics growth in Q1 2025, with a
53% increase in total cargo throughput at the Container Terminal.Key highlights:Domestic cargo rose 16.2% to 63,689 TEUs, driven by Greek
economic growth. Transshipment cargo surged 80.6%, reaching 132,248 TEUs.Cruise passenger traffic increased 22%, solidifying Piraeus as a
leading Mediterranean cruise hub.
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2024 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple sources believed to be reliable, including reports commissioned by Cushman & Wakefield (“CWK?”). This
report is for informational purposes only and may contain errors or omissions; the report is presented without any warranty or representations as to its accuracy. Nothing in this report should be construed as an indicator of the
future performance of CWK'’s securities. You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all liability for securities purchased or sold based on information
herein, and by viewing this report, you waive all claims against CWK as well as against CWK’s affiliates, officers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or
your use of the information herein.

About Cushman & Wakefield Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for property owners and occupiers with approximately 52,000 employees in nearly 400 offices and 60
countries. In 2023, the firm reported revenue of $9.5 billion across its core services of property, facilities and project management, leasing, capital markets, and valuation and other services. It also receives numerous industry
and business accolades for its award-winning culture and commitment to Diversity, Equity and Inclusion (DEI), sustainability, and more. For additional information, visit www.cushmanwakefield.com.
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